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Essentials of Advanced Macroeconomic Theory Routledge

Introducing Advanced Macroeconomics: Growth and Business Cycles 2eMcGraw Hill

A Point to Point Handbook McGraw-Hill/lrwin

The fifth edition of Romer's Advanced Macroeconomics continues its tradition as the standard text
and the starting point for graduate macroeconomics courses and helps lay the groundwork for
students to begin doing research in macroeconomics and monetary economics. Romer presents the
major theories concerning the central questions of macroeconomics. The theoretical analysis is
supplemented by examples of relevant empirical work, illustrating the ways that theories can be
applied and tested. In areas ranging from economic growth and short-run fluctuations to the natural
rate of unemployment and monetary policy, formal models are used to present and analyze key
ideas and issues. The book has been extensively revised to incorporate important new topics and
new research, eliminate inessential material, and further improve the presentation.

A Heterodox Approach to Economic Analysis Edward Elgar Publishing

The substantially revised fourth edition of a widely used text, offering both an introduction to
recursive methods and advanced material, mixing tools and sample applications. Recursive methods
provide powerful ways to pose and solve problems in dynamic macroeconomics. Recursive
Macroeconomic Theory offers both an introduction to recursive methods and more advanced
material. Only practice in solving diverse problems fully conveys the advantages of the recursive
approach, so the book provides many applications. This fourth edition features two new chapters
and substantial revisions to other chapters that demonstrate the power of recursive methods. One
new chapter applies the recursive approach to Ramsey taxation and sharply characterizes the time
inconsistency of optimal policies. These insights are used in other chapters to simplify recursive
formulations of Ramsey plans and credible government policies. The second new chapter explores
the mechanics of matching models and identifies a common channel through which productivity
shocks are magnified across a variety of matching models. Other chapters have been extended and
refined. For example, there is new material on heterogeneous beliefs in both complete and
incomplete markets models; and there is a deeper account of forces that shape aggregate labor
supply elasticities in lifecycle models. The book is suitable for first- and second-year graduate
courses in macroeconomics. Most chapters conclude with exercises; many exercises and examples
use Matlab or Python computer programming languages.

Understanding Financial Risk Management Princeton University Press

Game Theory and Exercises introduces the main concepts of game theory, along with interactive
exercises to aid readers’ learning and understanding. Game theory is used to help players
understand decision-making, risk-taking and strategy and the impact that the choices they make
have on other players; and how the choices of those players, in turn, influence their own behaviour.

So, it is not surprising that game theory is used in politics, economics, law and management. This
book covers classic topics of game theory including dominance, Nash equilibrium, backward
induction, repeated games, perturbed strategie s, beliefs, perfect equilibrium, Perfect Bayesian
equilibrium and replicator dynamics. It also covers recent topics in game theory such as level-k
reasoning, best reply matching, regret minimization and quantal responses. This textbook provides
many economic applications, namely on auctions and negotiations. It studies original games that are
not usually found in other textbooks, including Nim games and traveller’s dilemma. The many
exercises and the inserts for students throughout the chapters aid the reader’s understanding of the
concepts. With more than 20 years’ teaching experience, Umbhauer’s expertise and classroom
experience helps students understand what game theory is and how it can be applied to real life
examples. This textbook is suitable for both undergraduate and postgraduate students who study
game theory, behavioural economics and microeconomics.

Introducing Advanced Macroeconomics: Growth and Business Cycles 2e World Scientific
The classic introduction to the New Keynesian economic model This revised second edition of
Monetary Policy, Inflation, and the Business Cycle provides a rigorous graduate-level introduction to
the New Keynesian framework and its applications to monetary policy. The New Keynesian
framework is the workhorse for the analysis of monetary policy and its implications for inflation,
economic fluctuations, and welfare. A backbone of the new generation of medium-scale models
under development at major central banks and international policy institutions, the framework
provides the theoretical underpinnings for the price stability-oriented strategies adopted by most
central banks in the industrialized world. Using a canonical version of the New Keynesian model as a
reference, Jordi Gali explores various issues pertaining to monetary policy's design, including optimal
monetary policy and the desirability of simple policy rules. He analyzes several extensions of the
baseline model, allowing for cost-push shocks, nominal wage rigidities, and open economy factors.
In each case, the effects on monetary policy are addressed, with emphasis on the desirability of
inflation-targeting policies. New material includes the zero lower bound on nominal interest rates
and an analysis of unemployment’s significance for monetary policy. The most up-to-date
introduction to the New Keynesian framework available A single benchmark model used throughout
New materials and exercises included An ideal resource for graduate students, researchers, and
market analysts

Game Theory Routledge

Bridging intermediate and advanced macroeconomics study, the authors use empirical examples to
introduce students step-by-step to methods of formal macroeconomic analysis, helping them to
develop a thorough understanding of fundamental models in growth theory and business cycle
theory.

Behavioural Economics and Finance McGraw Hill

Principles of Microeconomics 2e covers the scope and sequence of most introductory
microeconomics courses. The text includes many current examples, which are handled in a
politically equitable way. The outcome is a balanced approach to the theory and application of
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economics concepts. The second edition has been thoroughly revised to increase clarity, update
data and current event impacts, and incorporate the feedback from many reviewers and adopters.
The text and images in this book are grayscale. The first (previous) edition of Principles of
Microeconomics via OpenStax is available via ISBN 9781680920093.

Cost-Benefit Analysis of Projects and Policies Routledge

This graduate level text on economic growth surveys neoclassical and more recent growth theories,
stressing their empirical implications and the relation of theory to data and evidence. The authors
have undertaken a major revision for the long-awaited second edition of this widely used text, the
first modern textbook devoted to growth theory. The book has been expanded in many areas and
incorporates the latest research. After an introductory discussion of economic growth, the book
examines neoclassical growth theories, from Solow-Swan in the 1950s and Cass-Koopmans in the
1960s to more recent refinements; this is followed by a discussion of extensions to the model, with
expanded treatment in this edition of heterogenity of households. The book then turns to
endogenous growth theory, discussing, among other topics, models of endogenous technological
progress (with an expanded discussion in this edition of the role of outside competition in the growth
process), technological diffusion, and an endogenous determination of labor supply and population.
The authors then explain the essentials of growth accounting and apply this framework to
endogenous growth models. The final chapters cover empirical analysis of regions and empirical
evidence on economic growth for a broad panel of countries from 1960 to 2000. The updated
treatment of cross-country growth regressions for this edition uses the new Summers-Heston data
set on world income distribution compiled through 2000.

EBOOK: Introduction to Health Economics McGraw-Hill Education (UK)

Foreword by Guido Cozzi (University of St. Gallen, Switzerland)Advanced Macroeconomics covers
selected topics in advanced macroeconomics at undergraduate level and bridges the gap between
intermediate macroeconomics for undergraduates and advanced macroeconomics for
postgraduates. By building on materials in intermediate macroeconomics textbooks and covering
the mathematics of some classic dynamic general-equilibrium models, this book will give
undergraduate students a firm appreciation of modern developments in macroeconomics. This book
examines the implications of government policies (such as fiscal policy, monetary policy and
innovation policy) and devotes several chapters to economic growth, covering the ideas for which
Paul Romer was awarded the Nobel Memorial Prize in Economic Sciences in 2018.Dynamic general
equilibrium is the foundation of modern macroeconomics. Chapter 1 begins with a simple static
model to demonstrate the concept of general equilibrium. Chapters 2 to 4 cover the neoclassical
growth model, exploring the effects of exogenous changes in technology: an important source of
business cycle fluctuations. Chapters 5 to 7 use the neoclassical growth model to explore the effects
of fiscal policy instruments such as government spending, labour income tax and capital income tax.
Chapter 8 develops a simple New Keynesian model to analyse the effects of monetary policy.
Chapter 9 begins the analysis of economic growth by reviewing the Solow growth model. Chapters
10 to 12 present the Ramsey model and introduce different market structures to the model to lay
down the foundation of the Romer model. Chapter 13 incorporates an R&D sector into the Ramsey
model with a monopolistically competitive market structure to develop the Romer model of

endogenous technological change. Chapters 14 to 15 examine the implications of the Romer model.
Chapter 16 concludes this book by presenting the Schumpeterian growth model and examining its
different implications from the Romer model.

Advanced Macroeconomics Harcourt Brace Jovanovich Incorporated

The General Theory of Employment, Interest, and Money, written by legendary author John Maynard
Keynes is widely considered to be one of the top 100 greatest books of all time. This masterpiece
was published right after the Great Depression. It sought to bring about a revolution, commonly
referred to as the ‘Keynesian Revolution’, in the way economists thought—especially challenging the
proposition that a market economy tends naturally to restore itself to full employment on its own.
Regarded widely as the cornerstone of Keynesian thought, this book challenged the established
classical economics and introduced new concepts. ‘The General Theory of Employment, Interest, and
Money’ transformed economics and changed the face of modern macroeconomics. Keynes’
argument is based on the idea that the level of employment is not determined by the price of
labour, but by the spending of money. It gave way to an entirely new approach where employment,
inflation and the market economy are concerned.

Macroeconomics GENERAL PRESS

Ideal for a one-semester course in international economics, this book is accessible to those within
and outside of economics programs.

From Value Creation to Realization Routledge

Trying to summarize the essentials of macroeconomic theory in the wake of the financial crisis that
has shaken not only Western economies but also the macroeconomic profession is no easy task. In
particular, the notion that markets are self-correcting and always in equilibrium appears to have
taken a heavy blow. However, the jury is still out on which areas should be considered as failures
and what which constitute the future of research. The overall aim of this text is to provide a compact
overview of the contributions that are currently regarded as the most important for macroeconomic
analysis and to equip the reader with the essential theoretical knowledge that all advanced students
in macroeconomics should be acquainted with. The result is a compact text that should act as the
perfect complement to further study of macroeconomics: an introduction to the key concepts
discussed in the journal literature and suitable for students from upper undergraduate level through
to PhD courses.

Empirical Development Economics McGraw-Hill/lrwin

This is a newly revised second edition of a key macroeconomic textbook. After explaining the
historical development of the subject, they show how rational expectations are handled in macro
models. The importance of structural micro-founded models is explained, with key examples of such
structural models examined in detail and with extensions to the open economy; policy implications
are highlighted throughout. Methods for testing these models against macro data behaviour are
explained, detailing the latest evidence on these models' success.

Introducing Advanced Macroeconomics Routledge

This important new book introduces students to the fundamental ideas of heterodox economics. It is
written in a clear way by top heterodox scholars. They offer not only a critique of the dominant
approach to economics, but also present a positive and constructive alternative. Students interested



in an explanation of the real world will find the heterodox approach not only satisfying, but
ultimately better able to explain a money-using economy prone to periods of instability and crises.
Regional Economics Routledge

Computational Economics: A concise introduction is a comprehensive textbook designed to help
students move from the traditional and comparative static analysis of economic models, to a
modern and dynamic computational study. The ability to equate an economic problem, to formulate
it into a mathematical model and to solve it computationally is becoming a crucial and distinctive
competence for most economists. This vital textbook is organized around static and dynamic
models, covering both macro and microeconomic topics, exploring the numerical techniques
required to solve those models. A key aim of the book is to enable students to develop the ability to
modify the models themselves so that, using the MATLAB/Octave codes provided on the book and on
the website, students can demonstrate a complete understanding of computational methods. This
textbook is innovative, easy to read and highly focused, providing students of economics with the
skills needed to understand the essentials of using numerical methods to solve economic problems.
It also provides more technical readers with an easy way to cope with economics through modelling
and simulation. Later in the book, more elaborate economic models and advanced numerical
methods are introduced which will prove valuable to those in more advanced study. This book is
ideal for all students of economics, mathematics, computer science and engineering taking classes
on Computational or Numerical Economics.

Advanced Macroeconomics Routledge

A unified, comprehensive, and up-to-date introduction to the analytical and numerical tools for
solving dynamic economic problems. This book offers a unified, comprehensive, and up-to-date
treatment of analytical and numerical tools for solving dynamic economic problems. The focus is on
introducing recursive methods—an important part of every economist's set of tools—and readers will
learn to apply recursive methods to a variety of dynamic economic problems. The book is notable for
its combination of theoretical foundations and numerical methods. Each topic is first described in
theoretical terms, with explicit definitions and rigorous proofs; numerical methods and computer
codes to implement these methods follow. Drawing on the latest research, the book covers such
cutting-edge topics as asset price bubbles, recursive utility, robust control, policy analysis in
dynamic New Keynesian models with the zero lower bound on interest rates, and Bayesian
estimation of dynamic stochastic general equilibrium (DSGE) models. The book first introduces the
theory of dynamical systems and numerical methods for solving dynamical systems, and then
discusses the theory and applications of dynamic optimization. The book goes on to treat equilibrium
analysis, covering a variety of core macroeconomic models, and such additional topics as recursive
utility (increasingly used in finance and macroeconomics), dynamic games, and recursive contracts.
The book introduces Dynare, a widely used software platform for handling a range of economic
models; readers will learn to use Dynare for numerically solving DSGE models and performing
Bayesian estimation of DSGE models. Mathematical appendixes present all the necessary
mathematical concepts and results. Matlab codes used to solve examples are indexed and
downloadable from the book's website. A solutions manual for students is available for sale from the
MIT Press; a downloadable instructor's manual is available to qualified instructors.

Economic Growth McGraw-Hill Education

Innovation has revolutionized the world economy, yet it remains often misunderstood. This textbook
seeks to elucidate the nature and impact of innovation for both undergraduate and graduate
students. Innovation and Technology examines the impact of innovation on both economic theory
and the real world. It addresses the topic at the level of policy and also drills down to provide
analysis of firms. This book moves beyond the plethora of specialized studies on the subject and
formulates a unified and comprehensive approach, encompassing the topic’s huge breadth and
scope. Issues such as innovation, knowledge, incentives, information and regulation are featured.
Designed for MBA, Economics and Business students, this textbook will be useful to those interested
in innovation, entrepreneurship and the economics of technology.

Principles of Microeconomics 2e Routledge

Entrepreneurial finance is a discipline that studies financial resource mobilization, resource
allocation, risk moderation, optimization in financial contracting, value creation, and value
monetization within the context of entrepreneurship. However, without proper strategic
consideration the discipline is incomplete. This book examines how the activity of entrepreneurial
finance can be enhanced via a concentration on value creation and through improved strategic
decision-making. The most unique feature of the book is its focus on value creation. For
entrepreneurs, value creation is not a one-off activity, but rather a continuous cycle of incremental
improvements across a wide range of business activities. Entrepreneurial value creation is described
in four comprehensive stages: value creation, value measurement, value enhancement, and value
realization, referred to as the C-MER model. This book focuses on what creates value rather than
merely presenting value creation in a straight accounting framework. At the same time, deliberate
and tactical planning and implementation ensure that the firm does not ignore the components
necessary for it to survive and flourish.Vigorous strategic deliberations maximize the entrepreneurial
firm’s chances of making the right business decisions for the future, enable the firm to manage its
available financial and non-financial resources in the most optimal manner, ensure that the
necessary capital is secured to progress the development of the firm to its desired development
level, and build value. While financial considerations are important, the field of strategic
entrepreneurial finance represents a fusion of three disciplines: strategic management, financial
management, and entrepreneurship. This orientation represents a natural evolution of scholarship to
combine specific domains and paradigms of naturally connected business disciplines and reflects the
need to simultaneously examine business topics from different perspectives which may better
encapsulate actual entrepreneurial practices.

Computational Economics Macmillan Higher Education

What is the effect of a new infrastructure on the well-being of a local community? Is a tax reform
desirable? Does the privatization of a telecommunication provider increase social welfare? To
answer these questions governments and their policy advisors should have in mind an operative
definition of social welfare, and cannot rely on simple official statistics, such as GDP. The price we
observe are often misleading as welfare signals, and costs and benefits for the society should be
based on ‘shadow prices’, revealing the social opportunity costs of goods and of changes of the
world. This book explains how to apply these welfare economics ideas to the real world. After a
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theoretical discussion of the concept of social welfare, a critical analysis of the traditional doctrine of
welfare economics embodied in the Two Fundamental Theorems, and a presentation of social cost-
benefit analysis, the book introduce the readers to an applied framework. This includes the empirical
estimation of shadow prices of goods, of the social cost of labour and capital, the assessment of risk.
This book also includes the state of the art of international experience with CBA, including ex-post
evaluation of major projects, economic rates of return in different sectors, and a case study on
privatisation, is presented. This book offers a unique and original blend of theory, empirics and
experience. The theoretical discussion clarifies why shadow prices are not virtual market equilibrium
prices, as they arise as the solution of a planning problem, often with governments and economic
agents constrained in their information and powers. The empirical chapters show how to compute
proxies of the shadow prices in simple ways. The experience chapters draw from first hand research,
gained by the Author and his collaborators over many years of advisory work for the European
Commission and other international and national institutions.

An Introduction to International Economics Oxford University Press

The first edition of Applied Health Economics did an expert job of showing how the availability of
large scale data sets and the rapid advancement of advanced econometric techniques can help
health economists and health professionals make sense of information better than ever before. This
second edition has been revised and updated throughout and includes a new chapter on the
description and modelling of individual health care costs, thus broadening the book’s readership to
those working on risk adjustment and health technology appraisal. The text also fully reflects the
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very latest advances in the health economics field and the key journal literature. Large-scale survey
datasets, in particular complex survey designs such as panel data, provide a rich source of
information for health economists. They offer the scope to control for individual heterogeneity and to
model the dynamics of individual behaviour. However, the measures of outcome used in health
economics are often qualitative or categorical. These create special problems for estimating
econometric models. The dramatic growth in computing power over recent years has been
accompanied by the development of methods that help to solve these problems. The purpose of this
book is to provide a practical guide to the skills required to put these techniques into practice.
Practical applications of the methods are illustrated using data on health from the British Health and
Lifestyle Survey (HALS), the British Household Panel Survey (BHPS), the European Community
Household Panel (ECHP), the US Medical Expenditure Panel Survey (MEPS) and Survey of Health,
Ageing and Retirement in Europe (SHARE). There is a strong emphasis on applied work, illustrating
the use of relevant computer software with code provided for Stata. Familiarity with the basic syntax
and structure of Stata is assumed. The Stata code and extracts from the statistical output are
embedded directly in the main text and explained at regular intervals. The book is built around
empirical case studies, rather than general theory, and the emphasis is on learning by example. It
presents a detailed dissection of methods and results of some recent research papers written by the
authors and their colleagues. Relevant methods are presented alongside the Stata code that can be
used to implement them and the empirical results are discussed at each stage. This text brings
together the theory and application of health economics and econometrics, and will be a valuable
reference for applied economists and students of health economics and applied econometrics.
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